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Limited Review Report of Condensed Interim Consolidated Financial Statements
To: Board of Directors of Abu Dhabi Islamic Bank - Egypt “S.A.E”

Introduction

We have performed a limited review on the accompanying condensed interim consolidated statement
of financial position of Abu Dhabi Islamic Bank - Egypt “S.A.E” and its subsidiaries (together the
“Group™) as of 30 September 2024 and the related condensed interim consolidated statements of
income, comprehensive income, cash flows and changes in equity for the nine months then ended.
Management is responsible for the preparation and fair presentation of these condensed interim
consolidated financial statements in accordance with the rules of preparation and presentation of banks’
financial statements and basis of recognition and measurement issued by the Central Bank of Egypt on
16 December 2008 as amended by the regulation issued on 26 February 2019 and its subsequent
interpretive instructions and Central Bank of Egypt board of directors resolution on 3 May 2020
regarding issuing condensed interim financial statements and with the requirements of applicable
Egyptian laws and regulations. Our responsibility is to express a conclusion on these condensed interim
consolidated financial statements based on our limited review.

Scope of Limited Review

We conducted our limited review in accordance with the Egyptian standard on review engagements No.
(2410) “Review of interim financial information performed by the independent auditor of the entity™.
A limited review of condensed interim consolidated financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
limited review procedures. A limited review is substantially less in scope than an audit conducted in
accordance with Egyptian Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion on these condensed interim consolidated financial
statements.

Conclusion

In light of our limited review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim consolidated financial statements are not prepared, in all material
respects, in accordance with the rules of preparation and presentation of banks’ financial statements and
basis of recognition and measurement issued by the Central Bank of Egypt on 16 December 2008 as
amended by the regulation issued on 26 February 2019 and its subsequent interpretive instructions and
Central Bank of Egypt board of directors resolution on 3 May 2020 regarding i 1ssumg condensed interim
financial statements-and with the requirements of applicable Egyptian lawsa
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Abu Dhabi Islamic Bank— Egypt — S.A.E

Translation of Financial statements originally issued in Arabic
Condensed interim consolidated statement of financial position as at 30
September 2024

Note 30 September2024 31December 2023
No EGP {in thousamis) EGP {in thousands)

Assels

Cash and due from Central Bank 13 16,659.374 0085417
Due from banks 14 90,343,681 48,591,299
Firancing and facifities to banks (net of expected credit losses) 16 2.409,653 -
Conventional financing to customers (net of expected credit losses) 16 23346 16,305
Financing and facililies fo customers (net of expected credit losses)” 16 89.058.477 63,621,930
Istamic Pre promised exchange contracis 15,087 M
Financisl investments

- Fair value through profits and losses 7 109414 213,054
- Financial investmenis at FVOCI M7 2432 568 11,697,889
- Financial investments at amorfized cost 7 30,248,253 21,933,121
Iwesimenls in associates 438129 320,378
Intangible assets {net of accumulaled amorbizalion) 43 556 38832
Other assels* 4.391,760 3,091337
Fixed assels (nef of accumiated depreciation) 18 690,601 647 461
Ivesiments properties { net ) 8,285 14,709
Financial leased assets o ofhers 2185018 1,819,651
Defened tax assels 260206 163,253
Todal assels 238,325,608 162,254,678
Liabilities and equity

Liabifities

Due o banks 19 13,801,211 6478842
Customers' deposits 20 183,994 205 127,031,908
Islamic Pre promised exchange confracls 34832 3450
Subordinated Financing / Other kslamic Financings 2 6,820,120 4,753,202
Gther liabiliies 10,332,783 B8.727 424
Cumrent income fax iability 2050271 1,530,248
Other provisions 2 1,320,870 1,077,798
Defined benefits obligations 351,406 287,359
Tolal liabilities H. 714,794 147,890,231
Equity

Issued & Paid up Capital 423 6,000,000 5,000,000
Reserves 24 1,058,815 745,190
Difference belween face value ard present valus for Reduced cost subordinated financing 26,335 30435
Retained eamings 13500032 8,559,192
Total equily atiributable fo equily holders’ of the bank 20,585,192 14,344 817
Non-coniroling inferests 25532 19.631
Total equity 20,610,714 14,364,448
Total liabilities and equity 239,325,508 162,254,679

The Limited Review Report is attached

The accompanying notes from (1) to (28) are integral part of
*The comparafive figures have been modified to reflect the
in Note No (27)

e financial statements.
classification of the items referred to

HIN

Mohamed Shawky

chamdd Aly

‘Chief Executive Officer and Chief Financial Officer

Managing Director

Cairo on November 7, 2024
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Abu Dhabi Islamic Bank (ADIB) — Egypt — S.A.E

Condensed interim consolidated income statement for the period ended 30
September 2024

Nine Months ended  Nine Months ended  Three Months ended  Three Months ended
Note 30 September2024 30 September2023 30 September 2024 30 September 2023
No  EGP in thousands) EGP (in thousands) EGP (in thousands) EGP (in thousands)

Income from Murabaha, Musharaka, Mudaraba and similar income 26,070,808 13590 355 10250921 5261899
Cost of deposits and similar costs (15039.273) (1 347 326) (6.261,708) (2933.115)
Net income from funds b 11,031,535 6,243,029 3989213 2348783
Fees and commissions income 1967 356 1518775 635,166 529621
Fees and commissions expenses (484 484) (260 411) (143990) (117339)
Net faes and commission income 1 1482874 1,258,364 511,198 412288
Ovidend income 2114 4951 264 17
Net rading income § 599,399 254152 136,180 35716
Administrafive expenses 9 (190970) (1,353 965) (671.210) (467 201)
(ther operafing expenses 10 (463.199) (44181 (185,357) (62.267)
Expected credit losses 1 (136.476) (1076635) (163.781) (423718)
Gain/Loss on financial imvestments - 5 - -
Share Of Associates Results 17591 65,594 4344 30703
profit for the Period before tax 9,282,268 4,951,598 3,061,875 1,864,456
Income fax expense 12 (247475) (1,396,923 (633.0%4) (467 461)
Net profit for the Period 6,807,514 3,564,675 2208781 1,386,995
Attributable to:

Shareholder's equity of the bank 6801522 3552084 2221 509 1,386,767
Non-controlling interests 2592 2591 1212 228
Net profit for the Period 6,807,514 3,564,675 2208781 1,386,995
Basic eaming per share in net profit for the Period (EGP) 10.86 6.78 353 264

The accompanying notes from (1) to (28) are integral part of these financial statements.
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Abu Dhabi Islamic Bank (ADIB) — Egypt — S.A.E

Condensed interim consolidated statement of comprehensive income for the
period ended 30 September 2024

Nine Months ended Nine Months endedThree Months ended Three Months ended

30 September 2024 30 September 2023 30 September 2024 30 September 2023

EGP (in thousands) ~ EGP (inthousands) EGP (inthousands)  EGP (in thousands)

Net profit for the Period 6,807 514 3,554 675 2,228,781 1,386,995

ltems that will not be reclassified to the Profit and Loss:

Change infair value reserve of equity instruments at fair value

- 45,801 16,680 2704 979
through other comprehensive income
Tax impact related to ofher comprehensive income that will not
be reclassified to the profit or loss (10424 B7%2) (127 (220
Items that will be reclassified to the Profit and Loss:
Change infair value lesenve O.f debt instruments at fair value 701 875) B8307) (11055)
through other comprehensive income
Expgcted credit loss for fair value of dgbt Ilnstruments Mmeasured 2180 1106 4178
at fair value through other comprehensive income
Deffered Income tax related to items that are reclassified to the (3.305) 1070 7645 2600
profits and losses
Total other comprehensive incomel(loss) for the Period 46,953 7341 U507 3506
,net of tax
Total comprehensive income for the Period net of tax 6,854,467 3,562,016 2,204,214 1,378.489
Attributable to:
Shareholder's equity of the bank 6,848 475 3559 425 2203002 1378 261
Non-controling interests 0,992 2,991 1212 228
Total comprehensive income for the Period net of tax 6,854,467 3,562,016 2,204,214 1,378.489

The accompanying notes from (1) to (28) are integral part of these financial statements.
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Abu Dhabi Islamic Bank (ADIB) — Egypt — S.A.E

Condensed interim consolidated statement of cash flows for the period ended 30
September 2024

Note 30 September2024 30 September 2023
No.  EGP (in thousands) EGP (in thousands)

Cash flows from operating activities

profit for the year before tax 9,282 268 4,951 598
Adjustments to reconcile profits with cash flows from operating activities
Depreciation and Amortization of fixed and intangible assets 9 97 633 63,417
Depreciation of investment property 910 917
Charge impairment loss of financing and facilities to customers 1 1,446 792 1,059,767
Charge impairment loss of financing and facilities to banks 5,168 -
Collections of loans previously written off 16 34 265 20,404
Charge other provisions 22 397,971 121,298
Provisions no longer required other than financing provision 22 (342 662) (64,867)
Provisions used other than financing provision 22 (6,310) (5,631)
Bonds' premium and discount amortization (805,500) (149,947)
Foreign currency valuation differences of financing provisions in foreign currencies 16 953,224 132,874
Foreign currency valuation differences of provisions in foreign currencies other than financing provisions 22 194073 78,769
Foreign currency valuation differences of due from banks provisions in foreign currencies 14 7,330 377
Foreign currency valuation differences of financial investments at FVOCH in foreign currencies (109,716) (12,443)
Foreign currency valuation differences of financial assets at AC in foreign currencies (2,535,863) 194
Foreign currency valuation differences provisions in foreign currencies for financial instruments at AC 43944 7,000
Fareign currency valuation differences of subordinated financing - With coupan 1,392 112 1,561,829
Fareign currency valuation differences of subordinated financing - at reduced cost 21 583 211 204 223
Fareign currency valuation differences of subordinated financing - at reduced cost - Equity 27 662 15,992
(Gains) valuation of financial investments at FVPL (15,990) (10,401)
(losses) [ Gains from revaluation of Pre promised Forward contracts 29469 (3,675)
(Release) / charge impairment loss of due from banks 1 6,619 8,243
(Release) / charge impairment loss provisions of FVOCl instruments 1 (2.180) 1,198
Charge /(release) impairment loss of financial investments at amortized cost 1 80,057 9407
Charge /(release) Impairment loss of other assets 10 7,267 2,823
(Gains) sale of equity instruments at FVPL (11,081) (11,986)
(Gains) sale of equity instruments at FVOC - (3)
(Gains) on sale of fixed assets 10 (8,750) (42,173)
(Gains) on sale of Investment Property 10 (6,886) (222)
Bank's Share of Associates' results (117 591) (65,594)
Dividends income from equity instruments at FVOCI (2114) (4.951)
Amortization of subordinated financing using EIR method 21 31,762 19,968
Operating profits before changes in assets and liabilities resulting from operating activities 10,267,114 7,888,533
Net change in assets & liabilities
Due from banks with maturity more than 90 days (9,169 626) 2471142
Treasury bills with maturity more than 90 days 285,356 (4,168,982)
Financial investments at FVPL 130,711 33427
Financing and faciliies to customers and banks* 16 (30,058,124) (6,156,265)
Other assets” (1,312,250) (637 273)
Receivables of Leased assets (272 660) (440,004)
Due to banks 19 7,322 369 6,226,609
Customers' deposits 20 56,666,792 17.4568,555
Financial Pre promised Contracts (13,140) 10,426
QOther liabilities 3,644 842 1,161,078
Employees' Benefits obligations 64,047 27 808
Income tax paid (2056,751) (843,269)
Net Cash flows generated from Operating activities 35,698,480 23,031,785
-4 -
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Abu Dhabi Islamic Bank (ADIB) — Egypt — S.A.E

Condensed interim consolidated statement of cash flows for the period ended 30

September 2024

Note 30 September2024 30 September 2023
No.  EGP(inthousands)  EGP (inthousands)
Cash flows from investing acfivities
Payments to purchase of fixed assets & Branches fixtures 18 (124 752) (85,395)
Proceeds from sale of fived assets 6,750 49 (64
Payments to purchase of intangible assets (20,745) (14522)
Proceeds from Sale of Investment Property 14400 400
Payments to purchase financialinvestments at FVOCI (621,799) (616,003)
Proceeds from recovery of financial Investments at FVOC 100 390,626
Payments to purchase financialinvastments at AC (7946 735) (3,119 108)
Proceeds from recovery of financial investments at AC 4,848 701 4 380 467
Payments to purchase investment in subsidianies and associates - (31629)
Proceeds from sale of investments in subsidiaries and associates 4900 -
Proceeds from dividends income 2114 4951
Net Cash flows (used in) generated from Investing activities (4,035,066) 924,091
Cash flows from financing activities
lssued and Paid-up Capital 1,000,000
General Resenve - 3,004
Proceeds | (Paid) from ofher long term loans 179470 246 318
Dividends income paid (542 .900) (314294)
Net Cash flows (used in) generated from financing activities (363,430) 935,608
Net Increase in cash and cash equivalents during the Period 31299 964 24 691 464
(ash and Cash Equivalents at the beginning of the Period 53,075 924 16,137 515
Cash and cash equivalents at the end of the Period 86,375,908 41,028,999
Cash and cash equivalents are represented in
(ash and due from Central Bank of Egypt 13 16,659,374 11,166,129
Due from banks 14 90,370,873 40,094 349
Treasury bills 1941 683 11597175
Central Bank of Egypt Reserve (19,622 361) (10231 881)
Due from banks with maturity more than three months from date of acquisition (669 301) -
Treasury bills with maturity more than three months from date of acquisition (7 904 360) (11,597 373)
Cash and cash equivalents at the end of the Period 86,375,908 41,028,999

The accompanying notes from (1) to (28) are integral part of these financial statements.
*The comparative figures have been modified to reflect the appropriate classification of the items referred to

in Note No (27)
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Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Condensed interim consolidated statement of changes in equity for the period ended 30 September 2024

EGP (in thousands)

Paid Capital Legal General Special General General Fair value Difference Retained Total Non- Total
up capital Reserve reserve reserve reserve banking riskreserve reserve between face earnings controlling
risk reserve value and interests
present value
for Reduced
cost
subordinated
financing

30 September 2023
Balance at 1 January 2023 4,000,000 4,063 149,239 51,371 25,295 9,062 219,979 83,878 35,780 4,311,574 8,890,241 13,558 8,903,799
Transferred to reserves - 685 106,252 - - (9,062) - - (97,875) - - -
Dividends distribustions to employees, board members and the (303.138) (303,138) (303,138)
banking system development fund B B B B B B B B ' ' B '
Remuneration for board members and Employees' Subsideries - - - - - - - - (14,393) (14,393) (96) (14,489)
Met change in other comprehensive income items - - - - - - 7,341 - - 7,341 - 7,341
Amortization of the difference between face value and present (3.996) 19.988 15.992 15.992
value of subordinated financing B B B B B B B ’ ’ ’ B ’
Capital Icrease 1,000,000 - - 3,584 - - - - - 1,003,584 - 1,003,584
Prior periods impact of subsidiaries & associates adjustments - - - - 6,673 - - - (24,639) (17,966) 3,501 (14,465)
Net profit for the Year - - - - - - - - 3,552,084 3,552,084 2,591 3,554,675
Balance at 30 September 2023 5,000,000 4748 265491 54955 31,968 . 219,979 91,219 31784 7,443,601 13,133,745 19564 13,163,299
30 September 2024
Balance at 1 January 2023 5,000,000 4748 255491 54955 31968 _ 219979 178,049 30435 8569192 14,344,817 19631 14,364,448
Transferred to reserves - 41,556 222 451 - - - - - - (264,007) - - -
Dividends distribustions to employees, board members and the (528.520) (528,520) (528,520)
banking system development fund - - - - - - - - - ’ ’ - !
Remuneration for board members and Employees’ Subsideries - - - - - - - - - (14,250) (14,250) (130) (14,380)
Met change in other comprehensive income items - - - - - - - 46,953 - = 46,953 = 46,953
Amortization of the difference between face value and present
value of subordinated financing - - - - - - B - EIEL e 27,662 - 21,662
Prior years Impact of subsidiaries adjustments = = = = 2,665 = B = = (95,667) (93,002) 39 (92,963)
Shareholders' distributions (bonus issue) 1,000,000 - - - - - B - - (1,000,000) - - -
Net profit for the Year - - - - - - B - - 6,801,522 6,801,522 5,992 6,807,514
Balance at 30 September 2024 6,000,000 46,304 477,942 54,955 34,633 - 219,979 225,002 26,335 13,500,032 20,585,182 25532 20,610,714

The accompanying notes from (1) to (28) are integral part of these financial statements.
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Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30
September 2024

1.GENERAL INFORMATION
Abu Dhabi Islamic Bank - Egypt (formerly National Development Bank - a joint stock company) was
incorporated as an Egyptian joint stock company under Law No. 43/1974 and its executive regulations
in the Arab Republic of Egypt. The main office of the Bank is located at 9 Rustom Street - Garden
City, Cairo. The bank is listed on the Egyptian Stock Exchange.

ADIB was registered in the Commercial Register on April 3, 2013 by changing the bank's name from
National Development Bank to Abu Dhabi Islamic Bank (ADIB) - Egypt.

ADIB provides corporates, retail banking, investment and custody services in the Arab Republic of
Egypt through 71 branches and delegates employing 2,426 employees on the date of the financial
statements.

These condensed consolidated interim financial statements for the period ended September 30, 2024
were approved by the Board of Directors on November 7, 2024.

2.BASIS OF PREPARATION OF THE CONDENSED Consolidated FINANCIAL
STATEMENTS
These condensed interim consolidated financial statements have been prepared in accordance with
the rules of preparation and presentation of banks’ financial statement issued by the Central Bank of
Egypt (CBE) and approved by its board of directors on December 10, 2008, after adding the impact
of IFRS (9) "Financial Instruments” along with the instructions of the CBE dated February 26,
2019, and in light of the revised Egyptian Accounting Standards (EAS) issued during the year 2015;
related amendments and the provisions of local laws and as per of Egyptian laws and regulations
related to the preparation of these consolidated financial statements and The bank has issued
Condensed Financial Statements based on the instructions of the Central Bank of Egypt issued on
May 3, 2020. Then revert back to what is not stated in the instructions of the Central Bank of Egypt,
to the requirements of the instructions that allow banks to issue Condensed quarterly financial
statements

These condensed interim consolidated financial statements do not include all information and
disclosures required for full annual consolidated financial statements prepared in accordance with
CBE rules mentioned above and should be read in conjunction with the bank’s financial statements
as at year ended December 31, 2023.

In preparing these condensed interim consolidated financial statements, significant judgements made
by the management in applying the bank’s accounting policies and the key sources of estimation were
the same as those were applied to the consolidated financial statements as at year ended December 31,
2023.

CO - Public Finance



Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30
September 2024

3.FINANCIAL RISK MANAGEMENT

the Bank’s financial risk management objectives and policies are consistent with those announced in
the consolidated financial statements for the fiscal year ending on December 31, 2023.

3/1 Credit Risk

3/1/1 Financing and facilities

The balances of financing and facilities in terms of credit worthiness are as follows:

EGP (in thousands)

30 September 2024 31 December 2023
Financing and L Total Financing Financingand Financingand Total Financing
Financing and
facilities to - and facilities  facilities to faciltiesto  and facilities
facilities to banks

Financing and facilties customers customers banks
Stage 1 87 357 145 2414725 89,771,870 62,598 057 - 62,598 057
Stage 2 5759078 - 5759078 4393105 - 4393105
Stage 3 2082713 - 2082713 860,269 - 860,269
Total 95,198,936 2414725 97,613,661 67,851,431 . 67,851,431
Less:
Expected Credit Losses (6.117.113) (5,072) (6,122,185) (4,213 187) - (4213 187)
Net 89,081,823 2409653 91,491,476 63,638,244 . 63,638,244

- During the period ended September 30, 2024, the Bank's portfolio of financing and facilities
increased by 43.86% (December 31, 2023, an increase of 13.51%).

CO - Public Finance



Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30

September 2024

3.Financial risk management - Continued
3/1/2 Financing and facilities to customers

The table below shows the movement between stages for Financing and facilities:

EGP (in thousands

30 September 2024 31 December 2023
Stage 4 Stage? Stage 3 Total Stage d Stage Staged Total
Retail 12 Month Life fime Life ime 2Month  Lifetme  Lifetime
Balance of Financing and facifies athe beginning of periodlyear 7309470 45 360 34199 18262088 1323353 410,041 60178 14,388,760
Transfered from tage (3342 359 %8¢ 1343 (805 33020 §3.1% -
Transfered from sage 2 £, 086 (11476) 46 888 1698 (129461) 5473
Transfemed fom stage 3 2456 190 (2646} 40 181 (4895) :
Re-Heastrement impact (2815.233) (0062 (39436  (0853M) (2649368 (1A76)  (10ATAT)  (2880843)
New Financial assets purchased 11932620 101659 B0 120090 101026 121169 11606 102633
Financial assets disposed ol paid (2036 486) Q400 (TR0 (2IB09) (2004486 (2ddefn) (19389  (38540)
Used provisions . (178 (124 - 160633 (160,689)
Balance of Financing and facilfies 24034 692 S36  MATAT  BTOSR1 1730040 4BR366 304199 1825203
EGP (inthousands
30 September 2024 31 December 2023
Stage 1 Stage 2 Staged Total Stage 1 Stage 2 Stage 3 Total
Corporate 12 Month Lifefme Life e 2Month ~ Lifetime  Lifetime
Balance of Financing and faciies at the beginning of peiod year 45,198 967 JUMTH dGE0T0 40699396  HTR0 300N 420 4S99
Transfered from stage (175243) 1 725,63 21369 (145370) 1418208 B4 -
Transfered from stage 2 21063 006204 779199 16 (U 1193
Transfermed from stage 3 G441 . (6.447) 26043 (26.943) -
Foreign axchange franslaion dfferences 205,625 136400 60 T9RM86 2082800 350%% 126 292094
Re-Heastrement impact (1,100,885) (6264 41482 (pBRRT)  (BIMD (0TAD)  (41%)  (1012049)
New Financial assers purchased 1476662 350,363 i1 WUR06d 26080198 1149173 9660 26036831
Financial assets disposed ol paid (2073663) (458.302) 29 (M196888) (25719076 (159 061) A5 (25.209600)
Used proviions . (1115) 1114 - Wen) (W8
Balance of Financing and facilfies 63,322 454 SOG6SIT 1740964  TOMBOSE  AGASBSET 39T dG6OT0 49509306
-9-
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Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30

September 2024

3.Financial risk management - Continued

3/1/3 Financing and facilities to customers-continued

The table below shows the movement between stages for Expected Credit Losses:

30 September 2024 31 December 2023
Stage Stage 2 Stage d Total Stage Stage 2 Stage d Totl
Reta 12Month Life fime Life ime 2Month  Lifetme  Lifefime
Balance of expected credit osses ai e Deginning of pernodyear 230373 Al 309,069 626,812 22316 62 568 15 632,466
Transfermed from stage 1 (3,140) 3081 120 (4659) 105 1001 .
Transfered rom slage 2 13197 (3755) 2558 16425 (3881) 16436
Transfermed from stage 3 i i (662) 1823 i (2264) .
Re Meastrementimpact fi0 228 4112 5301 15774 0 0d7 13066 98 360 14383
New Financial assels puichased 54 1,07 261 39,061 15,003 11206 .67 42616
Financial asses disposed of paid (6,109 (15488 (1) (934) (1% (08 : (29,010)
Used provisians : a7y () : (160833 (160553)
Balance of Expected Credit Losses 35T W1 1895 656506 EHE AL 309,069 626412
EGP (in thousands
30 September 2024 31 December 2023
Stage Stage 2 Stage d Total Stage Stage 2 Stage 3 Total
Corporate 12 Month Life time Life fme 2Month  Lifetme  Lifetime
Balance of expected credit osses at e Deginning of perodiear 1,004 391 2082 M1 IG863TS 1037865 arll)] 180607 2,064 462
Transfermedfrom stage (35.264) 3692 59 . (17903 16,547 1056 .
Transfered from sage 2 2391 (352486) 33009 1548 (16,187) 738
Transfermedfrom stage 3 . . . . . . . .
Foreiqn exchange ranslaton ciferences 108,669 450002 (467) 532U 15042 113011 1226 133,179
ReMeastrementimpact 21 987 M0 UM MR (249 T4 491 182,42
New Financial assets purchased 123844 4% . 454340 ot 11362 134 1,557,509
Financial assefs disposed of paid (328 155) A7) G778 (MeE) (43504 (074Y) : (303,47)
Used provisiars . (1134) (1134) : : (WTem) — (4780)
Balance of Expected Credit Losses 1197863 L2000 AGR9TTA  BAG0STT 10043 20682 M1 3ER6STS

-10 -
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Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30 September 2024

3.FINANCIAL RISK MANAGEMENT- Continued
3/1/4 Concentration risk of financial assets exposed to credit risk

(A) Geographical sectors

The following table represents an analysis of the Bank's most significant credit risk limits at book value, distributed by geographical sector at the
end of the current period. When preparing this table, risk is allocated to the geographical sector according to the regions associated with the Bank's

customers.

EGP (in thousands)

Arab Republic of Egypt

Great Cairo Alexandria, Upper Egypt Total Gulf Countries  Other Countries Total
Delta & Sinai
Due from Banks 84 555,612 = - 84,555,612 1172207 4.615,862 90,343,681
Debt instruments at FVOCI
- Eqgyptian treasury Bonds 1,043,729 - - 1,043,729 - 1,043,729
- Egyptian Islamic Sukuk 253,829 - - 253,829 - 253,829
- Egyptian treasury bills 755,426 = - 755,426 - 755,426
Debt instruments at amortized cost
- Eqgyptian treasury Bonds 23,161,670 - B 23,181,670 - 23,181,670
- Eqgyptian treasury bills 7,066,583 - - 7,066,583 - 7,066,583
Facilities to banks 2409653 = - 2,409,653 - 2,409,653
Retail Financings
- Debit current accounts 5,519 3,459 a07 9,485 - 9,485
- Credit cards 1,133,687 - - 1,133,687 - 1,133,687
- Personal financings 17,033,788 5137577 71,757 23,143,122 - 23,143,122
- Mortgage financings 578,835 14 852 - 593,687 - 593,687
Carporate Financings
- Debit current accounts 13,225,810 2,100 83 13,227,993 - 13,227,993
- Credit cards 59 - - 59 - 59
- Direct financings 54 776,653 517,992 411,001 55,705,646 - 55,705,646
- Syndicated financings 1,385,257 = - 1,385,257 - 1,385,257
Less Expected Credit Losses for customer financings (6,039,061) (59,747) (18,305) (6,117,113) - (6,117,113)
Balance at 30 September 2024 201,367,049 5,616,233 1,365,043 208,348,325 1,172,207 4,615,862 214,136,394
Balance at 31 December 2023 133,541,353 9,814,363 1,174,867 144,530,583 714,184 317,865 145,562,632
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Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30 September 2024

4.FINANCIAL RISK MANAGEMENT- Continued
3/1/4 Concentration risk of financial assets exposed to credit risk

(B) Activity sectors
The following table represents an analysis of the Bank's most significant credit risk limits at book value, distributed by activity sector.
EGP (inthousands)

Financial Manufacturing Wholesale  Governmental . Other

institution institution Services and Retail sector Retal activities Total
Due from Banks 90,343 6581 - - - - - - 90,343,681
Debt instruments at FVOCI
- Egyptian freasury Bonds - - - - 1043729 - - 1,043,729
-Egyptian Islamic Sukuk - - - - 253629 - - 253,829
- Egyptian freasury bills - - - - 155426 - - 755,426
Debt instruments at amortized cost
- Egyptian freasury Bonds - - - - 23181670 - - 23,181,670
-Egypfian treasury bills - 7066583 - - 7,066,583
Facilifies to banks 2409653 - 2409653
Retail Financings
- Debit current accounts - - - - - 9485 - 9485
- Credit cards - - - - - 1133667 - 1,133,687
- Personal financings - - - - - 23143122 - 23143122
-Mortgage financings - - - - - 593,667 - 593,687
Corporate Financings
- Debit current accounts - 9,826,195 874 214 508,746 2017 575 - 1263 13,227,993
- Gredit cards - 44 14 1 - - - 59
- Direct financings - 33,810,983 12262 414 5,779,996 3,596,697 - 235,556 55,705,646
- Syndicated financings - 1,329,879 55,378 - - - - 1,385,257
Less Expected Credit Losses for customer financings - (3,892 478) (819.454) (291.216) (106.876) (656,566) (350,503) (6,117,113)
Balance at 30 September 2024 92,753,334 41,074,623 12,392,566 5,997,627 37,808,633 24,223 395 (113,684) 214,136,394
Balance at 31 December 2023 48,591,299 17,250,621 11,524,647 4284714 45398406 17,625,224 887,71 145562632
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Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30
September 2024

3.FINANCIAL RISK MANAGEMENT- Continued
3/2 Market Risk
The Bank is exposed to market risk represented in fluctuations in fair value or future cash flows arising
from changes in market prices. The market risk arises from the open positions of the yield rates and
foreign currencies, as each is exposed to general and private movements in the market and changes in

the level of sensitivity to market rates or prices such as rates of yield and exchange rates. The Bank
splits its exposure to market risk into trading and non-trading portfolios.

The market risk management is monitored by two separate teams. Market risk reports are reported to
the Risk Committee of the Board of Directors and heads of operating units on a regular basis.

The portfolios of financial investments at fair value through profit or loss include those positions
resulting from the Bank's direct dealing with customers or with the market, while non-trading
portfolios arise primarily from managing the yield rate on assets and liabilities. These portfolios
include foreign exchange risk and equity instruments arising from financial investments at amortized
cost and financial investments at fair value through other comprehensive income.

3/2/1 Risk of fluctuations in foreign exchange rates

= The Bank is exposed to risk of fluctuations in foreign exchange rates on its financial position
and cash flows. The Board of Directors has set limits on foreign exchange at the total value of
each of the positions at the end of the day as well as during the day. The following table
summarizes the Bank's exposure to foreign exchange risk at the end of the financial year. The
following table presents the book value of financial instruments distributed in their respective

currencies:
EGP {in thousands)

30 September 2024 EGP usD Euro Sterling Pound Japanese Yen cuE]rtahnE:ies Total
Financial Assets
Cash and due from Central Bank of Egypt 16,236 711 34117 7952 49197 - 49 397 16,659,374
Due from banks 47756436 37,889,000 322426 4138603 6,008 21208 90,343,681
Financings and faciliies to banks - 2409653 - - - - 2,409,653
Financings and facilities to customers 10,623 534 15,775,111 47533 2435644 - 1 89,081,823
Islamic Pre promised exchange contracts 11421 3,666 - - 15,087
Financial investments at FVPL 109414 - - - - - 109.414
Financial investments at FVOCI 1,967 738 459 580 - 5,350 - - 2432,668
Financial investments at amartized cast 19,346,006 10,608,812 - 293435 - - 30,248,253
Leased Assats 2195018 - - - - - 2,195,018
Qther Financial assets 1951111 247934 215 15,700 - 375 2,215,335
Total Financial assets 160,399,389 67,707 873 378,126 6,937,929 6,008 280981  235710,306
Financial Liabilities
Due tobanks 2,069,615 11,551,147 - 11,807 - 168592 13,801,211
Customers' deposits 130,574 446 45565311 368,577 6,782,769 4,987 698,205 183,994,295
Islamic Pre promised exchange contracts 29,526 2,306 - - - - 34,832
Subordinated financings 1278970 5,541,150 - - - 6,820,120
(Other Financial liabilties 677,187 248,394 1358 6,973 - (193) 933,719
Total Financial Liabilities 134,629,744 62,911,308 369,935 6,801,599 4,987 866,604 205584177
Net financial position 25,769,645 4,796,565 8,191 136,330 1,021 (585,623) 30,126,129
31 December 2023
Total Financial assets 122,489,830 33,842,399 363,126 2851574 - 112720 159,659,649
Total Financial Liabilities 103,616,378 31,294 624 358,125 2,839,849 5,050 563899 138677925
Net financial position 18,873,452 2541775 5001 11,725 (5,050) (451179) 20,981,724
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Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30
September 2024

3.FINANCIAL RISK MANAGEMENT- Continued
3/2/2 Profit Rate Risk
= The Bank is exposed to the effects of fluctuations in the prevailing market yield rates, which is
the risk of the cash flows of the yield rate of the future cash flows of a financial instrument due
to changes in the instrument'’s yield rate and the risk of the fair value of the rate of yield , which
is the risk of fluctuations in the value of the instrument due to changes in market yield rates ,
The margin of yield may increase as a result of those changes, but profits may fall in the event
of unexpected movements. The Asset-Liability Committee (ALCO) sets limits on the level of
variation in the re-pricing of the yield that the Bank may hold, and this is monitored daily by
the Bank's risks.

3/3 Liquidity Risk

Liquidity risk is the risk that the Bank will encounter difficulties in meeting its obligations associated
with its financial obligations at due date and replacing amounts being withdrawn. This could result in
failure to meet the repayment obligations of depositors and to meet financing commitments.

3/4 Capital Management

The objectives of the Bank in managing capital, in addition to the apparent equity in the financial
position, are as follows:
= Compliance with the legal requirements of capital in the Arab Republic of Egypt and in the
countries in which the Bank's branches operate.
= To protect the Bank's ability to continue and enable it to continue to generate yield for
shareholders and other parties dealing with the Bank.
= Maintain a strong capital base that supports growth in activity.
Capital adequacy and capital uses are reviewed in accordance with the requirements of the regulatory
body (the Central Bank of Egypt in the Arab Republic of Egypt or the supervisory bodies in which the
foreign branches of the Bank operate) daily through the Bank's management, through models based on
Basel Committee guidelines for banking supervision. The required data are provided to the Central
Bank of Egypt on a quarterly basis.

The following table summarizes the basic and supporting capital components and capital adequacy
ratios.

30 September 2024 31 December 2023

According to Basel Il EGP (in thousands)  EGP (in thousands)

Total basic going concern capital after disposal 19,990,089 13,912,367
Total additional basic capital 26,335 30,435
Total Tier 1 after disposal (basic capital) 20,016,424 13,942,802
Total Tier 2 after disposal 5618517 4,025,585
Total capital base after disposal 25,634,941 17,968,387
Total assets and contingent liabilities weighted by credit, market,

operational risks 166,818,469 99,958,242
Capital Adequacy Ratio 15.37% 17.98%
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Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30
September 2024
3.FINANCIAL RISK MANAGEMENT- Continued

3/5 Leverage Ratio

The Board of Directors of the Central Bank of Egypt (CBE) at its meeting dated 7 July 2015 issued a
resolution approving the supervisory instructions for the financial leverage, with the banks'
commitment to the minimum rate of 3% on a quarterly basis as a binding control ratio starting from
2019.

In preparation for consideration of the first support of the Basel (Minimum Capital Adequacy) in order
to preserve the strength and integrity of the Egyptian banking system and to comply with the best
international supervisory practices in this regard. The leverage reflects the relationship between the
first tier of capital used in the standard Capital adequacy (after disposals), and bank assets (both on
and off the balance sheet) are not weighted by risk weights.

The following table summarizes the banks leverage ratio.

30 September 2024 31 December 2023
EGP (in thousands) EGP (in thousands)

Tier 1 capital after disposals (1) 20,016,424 13,942,802
Total on-balance sheet exposures items after deducting tier 1

disposals 241,432 486 164,388,488
Pre-Promised Islamic Contracts 36,696 7,049
Exposure resulting from securities financing 3,278 1,954
Total on-balance sheet exposures, pre-promised islamic contracts

and financing financial securities 241,472 460 164,397,491
Total contingent liabilities 22,501,791 14,042,149
Total commitments 5,175,676 4,537,711
Total exposures off-balance sheet 27,677 A67 18,579,860
Total exposures on-balance sheet and off-balance sheet (2) 269,149,927 182,977,351
Financial leverage ratio (1/2) 1.44% 7.62%
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Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30

September 2024

4. SIGNIFICANT ACCOUNTING ESTIMATES AND ASSUMPTIONS
The Bank shall use estimates and assumptions that affect the amounts of assets and liabilities
disclosed during the next fiscal period / year. Estimates and assumptions shall be continually
assessed based on historical experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances and information available.

A. Estimates:

Information on estimates used in applying accounting policies that have a material impact on
the amounts recognized in the financial statements:

- Classification of financial assets: assessment of the business model in which the asset shall
be retained and evaluated whether contractual terms of the financial asset shall result in the
generating of cash flows in the form of payment of profit and installments on the outstanding
balances of those assets.

B. Uncertainty Related with Assumptions and Estimates

Uncertainties related with assumptions and estimates of significant risks that may result in
material adjustments in the financial period ended on September 30, 2024 shall be appeared in
the following notes:

- Impairment of financial instruments: An assessment of whether there has been a significant
increase in credit risk on financial assets since the initial recognition, taking into account, the
impact of future looking factors upon measuring the expected credit losses.

- Valuation of the fair value of financial instruments: using unobservable inputs upon
measuring.

- Measurement of defined benefit liabilities: Key actuarial assumptions.

- Recognition of deferred tax assets: the existence of future taxable profits that may be
benefited from deferred tax losses.
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Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30

September 2024
5. SEGMENTS ANALYSIS

The activity segments shall include the operations, assets used in the rendering of banking services,
the management of the risks surrounding them, and the profit related with this activity, which may
differ from other activities. The segment analysis of operations in accordance with the banking

business shall include:
Corporates / SMEs

Including current account activities, deposits, debit current accounts receivable, finance, credit

facilities.
Investment

Including corporate mergers, investment purchasing, financing of corporate restructuring and

financial instruments and pre-promised Islamic contracts.

Retail

Including current account activities, savings, deposits, credit cards, personal finance and mortgage

finance.
Other activities

Including other banking activities as the management of funds and transactions between activity
segments in accordance with the normal course of business of the Bank; assets and liabilities shall
include operating assets and liabilities as presented in the Bank's financial position.

EGP (in thousands)

corporate Investment Retail Other
30 September 2024 activities Total
Revenues and expenses by activity segment
Revenues of activity segment 4615954 3,542,073 3,317,602 1,616,989 13,092,618
Expenses of activity segment (2,425 ,248) (152,399) (1,205,504) (27.199) (3,810,350)
Net profit for the Period before tax 2190706 3,389,674 2112098 1,589 790 9,282,268
Tax (629,546) (593,316) (486,563) (765,329) (2,474,754)
Net profit for the Period 1,561,160 2,796,358 1,625,535 824 461 6,807,514
Assets and liabilities by activity segment
Assets of activity segment 64,115,434 122 644 603 27 817 406 - 214,577,443
Un-classified assels - - - 24 748 065 24,748,065
Total assets 64,115,434 122,644,603 27 817 406 24748065 239,325,508
Liabilities of activity segment 100,329,100 19 475,878 84,371,035 - 204,176,013
Un-classified liabilities - - - 14 536 781 14,538,781
Total liabilities 100,329,100 19,475,878 84,371,035 14,538,781 218,714,794
EGP (in thousands)
corporate Investment Retail Other
31 December 2023 activities Total
Revenues and expenses by activity segment
Revenues of activity segment 3776767 2239373 2983338 1,696,652 10,696,330
Expenses of activity sectors {1,933 ,006) (124758) (1,386,963) (716,249) (4,160,976)
Profit for the year before tax 1,843,761 2,114,615 1,596,375 980,603 6,535,354
Tax (414,878) (780,124) (379,168) (287 344) (1,861,514)
Profit for the year 1,428,883 1,334,491 1,217,207 693,259 4,673,840
Assets and liabilities by activity segment
Assets of activity sectors 43193792 81922 936 20,369,395 - 145,486,123
Non-Classified assets - - - 16,768 556 16,768,556
Total assets 43,193,792 81,922,936 20,369,395 16,768556 162,254,679
Liabilities of activity sectors 66,622,150 10,458,786 60,538,143 - 137,619,079
Non-classified liabilifies - - - 10,271,152 10,271,152
Total liabilities 66,622,150 10,458,786 60,538,143 10,271,152 147,890,231
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Abu Dhabi Islamic Bank (ADIB) — Egypt — S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30

September 2024

6.Net Revenues from funds

Nine Months ended ~ Nine Months ended Three Months ended Three Months ended
30 September 2024 30 September 2023 30 September 2024 30 September 2023
EGP (in thousands) EGP (in thousands) EGP (in thousands) EGP (in thousands)
Income from Murabaha, Musharaka, Mudaraba and other
similar income
Banks 71,596 - 54814 -
customers 12616110 1677911 4 833 861 2,144 786
Total 12,887,706 1677911 4,888,695 2,744,286
Financialinvestments in debt instruments at AC and FVOC 26,783 9079 10,026 6,074
Deposits and current accounts* 12684135 5,615,016 5171 262 2418 937
Income from Lease Receivable 472184 288 349 180 938 112602
Total 26,070,808 13,590,385 10,250,921 5,281,899
Cost of deposits and similar costs
Tobanks (906,103) (88,854) (363, 796) (44 445)
To customers (13 523 850) (6,889,828) (5,845,734) (2734.801)
other financings (609,140) (367,766) (232.157) (153 638)
Financing financial instruments and sales transactions of
financial instruments with a repurchase commifment e (676) 1) (232
Total (15,039,273) (7,347 ,326) (6,261,708) (2,933,116)
Net Revenues from funds 11,031,535 6,243,029 3,989 213 2,348,783

* The Income from deposits and current accounts with banks includes the return resulting from the
Murabaha contract with a local bank, and the returns, profits and losses resulting from financial
investments in government debt instruments belong to this bank in accordance with the investment
restricted Wakala which requires investing these amounts in government debt instruments within the
limits of the expected and agreed return.

7. NET FEES AND COMMISSION INCOME

Nine Months ended Nine Months ended Three Months ended Three Months ended

30 September 2024 30 September 2023 30 September 2024 30 September 2023

EGP (in thousands) EGP (in thousands) EGP (in thousands) EGP (in thousands)
Fees and commissions income:
Credit related fees and commissions 1,308,315 930,211 439 757 341,284
Fees of comporate financing 17196 26,958 5,548 9357
Custody feas 1,220 1,156 486 326
Other fees 640,627 560 450 209 397 178,654
Total 1,967,358 1,518,776 655,188 529,621
Fees and commissions expenses:
Paid brokerage fees (622) (397) (146) (1986)
Miscellaneous banking commission (16,846) (21.778) (6,942) (6,974)
Credit cards paid commissions (388,581) (179,231) (108,758) (87 254)
Other fees and commissions paid (78.435) (59,005) (30,144) (21,309)
Total (484,484) (260,411) (143,990) (117,333)
Net fees and commission income 1,482,874 1,258,364 511,198 412,288
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Abu Dhabi Islamic Bank (ADIB) — Egypt — S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30

September 2024
8.NET TRADING INCOME

Nine Monthsended  Nine Months ended Three Months ended ~ Three Months ended
30 September 2024 30 September 2023 30 September 2024 30 September 2023
EGP (in thousands) EGP (in thousands) EGP (in thousands) EGP (in thousands)
Foreign currencies operations:
Gain from fi deals 539725 224 591 109 209 26620
Gain/ (Loss) of slamic forward contracts revaluation (29469) 3675 3033 365
(ain of curency option contracts revaluafion 11,363 2322 12 469 304
(Gain of revaluation of forward exchange confracts 10,705 1107 6,111 1143
Equity Instruments at FVPL 6,570 5934 1,765 1507
Mutual funds at FVPL 20501 16453 9993 5197
Total 559,395 254,152 138,180 35,716
9.Adminstrative Expenses
Nine Months ended  Nine Months ended Three Months ended Three Months ended
30 September 2024 30 September 2023 30 September 2024 30 September 2023
EGP (in thousands) EGP (in thousands) EGP (in thousands) EGP (in thousands)
Employees' cost
Salaries wages and benefits (639.399) (670939) (295,293) (231.73)
Social insurance (45819) (38 183) (15,649) (13263)
Pension cost
Defined contribution plans (25,283) (21,353) (6,673) (T412)
Defined benefit plans (95,056) (99,725) (31,686) (19,908)
Depreciation and amortization (98,543) (64,336) (34,099) (22.777)
Other administrative expenses (605474) (499 449) (285,870) (1712.110)
Total (1,909,570) (1,353,985) (671,270) (467,201)
10.0THER OPERATING EXPENSES
Nine Months ended Nine Months ended Three Months ended Three Months ended
30 September 2024 30 September 2023 30 September 2024 30 September 2023
EGP (in thousands) EGP (in thousands) EGP (in thousands) EGP (in thousands)
Gain/ (Loss) on franslation of monetary assets and liabilities
denominated in foreign currencies other than those held for
trading or initially designated at FVPL 87,446 (65,526) (12,405) (2,389)
Gain on sale of assets reverted to bank - 25611 - -
Gain on sale of fixed assets 8,750 42173 617
Gain on sale of investment properties 8,866 222 - -
Cost Of Program (243,308) (166,510) (85,246) (72,521)
operating lease expense (126 579) (100,745) (44.423) (35,128)
Other assets Impairment (7,267) (2,823) 527 (2,823)
Other provisions (55,309) (56,431) 10,581 58,309
Other expense (135,814) (97.848) (54,391) (28,352)
Total (463,195) (441,877) (185,357) (82,287)
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Abu Dhabi Islamic Bank (ADIB) — Egypt — S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30

September 2024
11.Expected CREDIT LOSSES

Nine Monthsended  Nine Months ended Three Monthsended ~ Three Months ended

30 September2024 30 September 2023 30 September 2024 30 September 2023

EGP (in thousands) EGP (in thousands) EGP (in thousands) EGP (in thousands)
Financing and facilties to customers (1451.300) (1040610) (1,012 744) (411.191)
Financing and facilities to banks (5,188) - 23408 -
Due from banks (6,619) (6243) (1127) 1958
Financial invesiments at FVOCI 2180 (1,198) 162 -
Financial invesiments at amorlized cost (60,057) (9407) 0877 (10,157)
Leased Assels 2508 (19.177) 71128 (4328)
Other Assets - - 204 488 -
Total (1,638.476) (1,078,635) (763,787) (423,718)
12.INCOME TAX EXPENSES

Nine Months ended  Nine Months ended Three Monthsended ~ Three Months ended

30 September 2024 30 September 2023 30 September 2024 30 September 2023

EGP (in thousands| EGP (in thousands) EGP (in thousands) EGP (in thousands)
Current tax (2,565,562) (1427 785) (629.270) (451,543)
Deferred tax 110,608 30,862 (3624) (15.918)
Total (2474,754) (1,396,923) (833,004 (467.461)
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Abu Dhabi Islamic Bank (ADIB) — Egypt — S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30

September 2024
13.CASH AND DUE FROM Central Bank

30 September 2024 31 December 2023
EGP (in thousands) EGP (in thousands)
Cash 1,331,620 800,846
Balances with central bank within mandatory reserve ratio 19,327 754 8164 571
Total 16,659,374 9,985,417
Non-Profit bearing balances 16,659,374 9965417
Total 16,659,374 9,985,417
14. DUE FROM BANKS
30 September 2024 31 December 2023
EGP (in thousands) EGP (in thousands)
Current accounts 228 887 124 842
Placements with other banks 90,141,986 48,479,700
Murabaha due from local banks* 38,576 667 37,047 764
Restricted wakala due to local banks* (38,076,687) (37,047 764)
90,370,873 48,604,542
(less) Expected Credit Losses (27,192) (13,243)
Total 90,343,681 48,591,299
Balances with CBE other than mandatory reserve ratio 4 494 607 2,339 449
Local banks 80,082 987 45232 649
Murabaha due from local banks* 36,576,687 37,047,764
Restricted wakala due to local banks® (38,576,687) (37.047.764)
Foreign Banks 9,7193279 1,032,444
(less) Expected Credit Losses (27,192) (13,243)
Total 90,343,681 48,591,299
Non-Profit bearing balances 228 687 124 642
Variable profit bearing balances 85,649,970 46,142 236
Fixed profit bearing balances 4492 016 2,337 464
(less) Expected Credit Losses (27,192) (13,243)
Total 90,343,681 48,591,299
Due from banks' expected credit losses movement
Balance at beginning of the Period / year 13,243 1,558
Net Expected credit losses recognized during the Period/year 6,619 11,326
Foreign exchange translation differences 7,330 359
Total 27,192 13,243

*Due from banks include an amount of EGP 38,576,687 representing a Murabaha with a local bank
corresponding to an investment-restricted Wakala due to the same bank for the same amount to
invest the amount of the restricted Wakala in government debt instruments, An offset was conducted
between them as they fulfil the requirements of offsetting between the assets and liabilities
mentioned in the rules of preparing and presenting the financial statements issued by the Central

Bank of Egypt on 16 December 2008.
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Abu Dhabi Islamic Bank (ADIB) — Egypt — S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30

September 2024
15.FINANCING AND FACILITIES TO BANKS - (net of expected credit loss)

30 September 2024 31 December 2023

EGP (in thousands) EGP (in thousands)

Direct Facilities 2414725 -

Total 2,414,725 -
less:

Expected Credit Losses (5,072) -
Total (5,072) -
Net 2,409,653 -
Financing and Facilities to banks' impairment loss
provision analysis

Balance at beginning of the Period / year - -

Net Expected credit losses recognized during the Periodfyear 5,188 -

Foreign exchange franslation differences (116) -
Total 5,072 -

16.FINANCING AND FACILITIES TO CUSTOMERS - (net of expected credit loss)

30 September 2024 31 December 2023
EGP (in thousands) EGP (in thousands)
Retail
Debit current accounts 9 485 5617
Credit cards 1,133,687 846,104
Personal financing 23143122 16,922,030
Mortgage Financing 593,687 476,284
Total 24 879,981 18,252,035

Corporate (including SMEs)

Debit current accounts 13,227,993 8,043,753

Direct financing 55,705,646 40,760,423

Syndicated financing 1,385,257 795,048

Credit cards 59 172
Total 70,318,955 49,599,396
Total financing and facilities to customers 95,198,936 67,851,431
Deduct:

Expected Credit Losses (6,117.113) (4,213 187)
Total (6,117,113) (4,213,187)
Net 89,081,823 63,638,244
Classified in balance sheet as follow
Conventional financings to Customers( net of expected credit
losses) 23,346 16,305
Islamic financings to Customers( net of expected credit losses) 89,058 477 63,621,939
Net 89,081,823 63,638,244
Variable-profit bearing balances 60,145,110 41,423,098
Fixed-profit bearing balances 28,936,713 22,215,146
Total 89,081,823 63,638,244
Financing and Facilities to customers' Expected Credit
Losses movement 30 September 2024 31 December 2023

EGP (in thousands) EGP (in thousands)
Balance at beginning of the Period/year 4,213,187 2,696,928
Net Expected Credit Losses during the Period/year 1,451,300 1,560,772
Recaoveries from previously written-off financings 34,265 30,831
Used from provision during the Periodiyear (134,863) (208,523)
Foreign exchange translation differences 553,224 133,179
Total 6,117,113 4,213,187
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16.FINANCINGS AND FACILITIES TO CUSTOMERS - Continued
Movement of Expected Credit losses for the customers' financing and facilities based on types:

EGP (inthousands)

Retail
30 September 2024 Debit curent Cogtcards oo Motgage
accounts financing  Financing
Balance at beginning of the Period 89,369 528432 9,011 626,812
Expected Credit Losses During the Period 06,644 67,700 1040 127,384
Recoveries from Written off loans 9519 20600 30,119
Used provisions during the Period (1129) (116,600) (127729)
Balance at 30 September 2024 146,403 500132 10,051 656,586
Corporate
30 September 2024 Debit curent Diectfinancing  JTclcad - Ofher Total
accounts financing  financings
Balance at beginning of the Period 143912 2,876,675 560,780 3,586,375
Expected Credit Losses During the Period 192 157 127 585 404 182 (B) 12323916
Recoveries from Witten off loans - 4146 - 4,146
Used provisions during the Period - (1134) (7,134)
Foreign exchange ranslation differences 50792 411798 90 634 553,224
Balance at 30 September 2024 391,861 4,013,070 1,055,596 5,460,627
EGP (in thousands)
Retail
3 December 2023 Debiturent Codteards oo Motage
accounts financing  Financing
Balance at beginning of the year 56,138 574,268 2,060 632,466
Expected Credit Losses During the year 37416 B4 513 6,951 128,880
Recoveries from Written off loans 13 681 12238 26,119
Used from provision during the year (18,066) (142 581) (160,653)
Balance at 31 December 2023 89,369 528432 9,011 626,812
Corporate
31 December 2023 Debitcurent Direct financing Syndmgted Uthgr Total
accounts financing  financings
Balance at beginning of the year 72462 1,933,161 58839 2,064,462
Expected Credit Lossas During the vear 76,450 853,493 501,941 B 1431892
Recoveries from Witten off loans - 4712 . 412
Used from provision during the year (47,870) (47.870)
Foreign exchange fransation differences . 133179 . 133,179
Balance at 31 December 2023 148912 2,876,675 560,780 8 3586375
23

CO - Public Finance



Abu Dhabi Islamic Bank (ADIB) — Egypt —S.A.E

Notes to condensed interim consolidated financial statements for the period ended 30

September 2024
17. FINANCIAL INVESTMENTS

17/1 FINANCIAL INVESTMENTS AT FAIR VALUE THROUGH PROFIT AND LOSSES

30 September 2024 31 December 2023

Financial investments at FVPL EGP (in thousands) EGP (in thousands)
A) Listed equity instruments
Local corporate shares 17,321 17,716
Total equity instruments 17,321 17,716
B) Mutual funds certificates
Un-Listed in stock exchange market 92,093 195,338
Total mutual funds certificates 92,093 195,338
Total financial investments at FVPL (1) 109,414 213,054

17/2 FINANCIAL INVESTMENTS AT FAIR VALUE THROUGH OTHER COMPREHNSIVE
INCOME

30 September 2024 31 December 2023

Financial investments at FVOCI EGP {in thousands) EGP (in thousands)

A) Treasury bonds -at FV

Listed in stock exchange market 1,043,729 216,022
Total Treasury bonds 1,043,729 216,022

B) Islamic Sukuk - at FV

Listed in stock exchange market 253,629 151,943
Total Islamic Sukuk 253,829 151,943

B) Government treasury bills - at FV

Un-Listed in stock exchange market 155426 11,032,003
Total Government treasury bills 755,426 11,032,003
Detailed T-bills maturities as the following:
Treasury bills of 91 days maturity 37,324 8,008,000
Treasury bills of 182 days maturity 2125 1,350,000
Treasury bills of 273 days maturity - 535,250
Treasury bills of 364 days maturity 607 875 1,353,000
Total 847,324 11,246,250
Unearned revenues (93,088) (211,233)
Valuation differences of treasury bills at FV 1,190 (3,014)
Net 755,426 11,032,003

C) Equity instruments at FV

Un-Listed in stock exchange market 344 487 268 375
Total equity instruments 344,487 268,375

D) Mutual funds certificates at FV

Un-Listed in stock exchange market 35,197 29 546
Total mutual funds certificates 35,197 29,546
Total financial investments at FVOCI (2) 2,432,668 11,697,889
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17.FINANCIAL INVESTMENTS - Continued

17/3 FINANCIAL INVESTMENTS AT FAIR VALUE THROUGH AMORTISED COST

Financial investments at AC

30 September 2024
EGP (in thousands)

31 December 2023
EGP (in thousands)

A) Government treasury bonds

Listed in stock exchange market 23264 193 16,849,607
Less: Expected Credit Losses (62,523) (40,754)
Total government treasury bonds 23,181,670 16,809,053

B) Government treasury bills

Un-Listed in stock exchange market 7,190,703 5,184 182

Less: Expected Credit Losses (120,864) (38.632)
Total government treasury bills 7,069,839 5,145,550
Detailed T-bills maturities as the following:
Treasury bills of 273 days maturity - 275,000
Treasury bills of 364 days maturity 7,319 341 4679 389
Total 7,319,341 5,254,389
Unearned revenues (128,638) (70,207)
Less: Expected Credit Losses (120,864) (38.632)
Net (1) 7,069,839 5,145,550
REPOs
Treasury bills sold with repurchase commitment within one week (3,231) (21,319)
Total (3,231) (21,319)
Unearned revenues (29) (163)
Net (2) (3,256) (21,482)
Net (1+2) 7,066,583 5,124,068
Total financial investments at AC (3) 30,248,253 21933121
Total financial investments (1+2+3) 32,790,335 33,844,064
Non-profit bearing balances 379,684 297 921
Fixed-profit bearing balances 31,103,976 33,147 985
Variable-profit bearing balances 1,306,675 396,158
Total financial investments 32,790,335 33,844,064
Debt instruments Expected Credit Losses movement 30 September 2024 31 December 2023

EGP (in thousands) EGP (in thousands)

Balance at the beginning of the Periodfyear 79,386 28,588
Net Expected Credit Losses during the Period/year 80,057 43675
Foreign exchange translation differences 43 944 1123
Total 203,387 79,386
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17.FINANCIAL INVESTMENTS - Continued

17/4 Debt instruments at fair value

e The bank determines the fair value on the basis that it is the price that will be obtained to sell an
asset or that will be paid to transfer a liability in an orderly transaction between market participants
at the measurement date, taking into account when measuring fair value, the characteristics of the
asset or liability in the event that market participants take those characteristics. Characteristics that
are taken into account when pricing the asset and/or liability at the measurement date. These
characteristics include the condition and location of the asset, restrictions on selling or using the
asset and how market participants view it.

e The Bank uses the market approach to determine the fair value of financial assets and liabilities,
considering that this approach uses prices and other relevant information resulting from market
transactions that include assets or liabilities or a group of assets and liabilities, and are identical or
comparable. Thus, the bank may use valuation techniques consistent with the market approach such
as market multiples derived from comparable groups. And then the selection of the appropriate
multiplier from within the scope requires the use of personal judgment, taking into account the
quantitative and qualitative factors of the measurement.

e When the market approach cannot be relied upon in determining the fair value of a financial asset or
a financial liability, the bank uses the income approach to determine the fair value, according to
which future amounts such as cash flows or income and expenses are transferred to a current
(discounted) amount so that the fair value measurement reflects market expectations current about
future amounts.

e When it is not possible to rely on the market approach or the income approach in determining the
fair value of a financial asset or a financial liability, the bank uses the cost approach in determining
the fair value so that it reflects the amount that is currently requested to replace the asset in its
current condition (the current replacement cost), so that the fair value reflects the cost incurred by a
market participant as a buyer from acquiring a substitute asset that has a similar benefit since the
market participant as a buyer will not initially pay more than the amount by which the benefit is
exchanged for the asset.

- Level One - inputs are quoted (unadjusted) prices in active markets for identical assets or liabilities
that the bank has access to at the measurement date.
- Level Two - The second level inputs are all inputs other than advertised prices within the first level,
and these inputs are directly or indirectly observable to the asset or liability.
- Level Three - Level three inputs are the unobservable inputs of the asset or liability.

The following table shows the change in the methods for measuring the fair value of financial assets
through OCI and P&L on September 30, 2024, from the comparative figures on December 31, 2023.

EGP (in thousands)

30 September 2024 Level One Level Two Level Three Total

Financial investments in debt instruments 1,297 558 755426 - 2,052,984
Mutual funds certificates - - 127,290 127,290
Equity instruments 17,321 - J44 487 361,808
31 December 2023 Level One Level Two Level Three Total

Financial investments in debt instruments 367 965 11,032,003 - 11,399,968
Mutual funds certificates - 224 864 224,884
Equity instruments 17,7116 - 268,375 286,091
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18. FIXED ASSETS (Net of accumulated depreciation)

EGP (inthousands

Lands & Premises & Machinery Rennovation Otherassets  Total
30 September 2024 Equipment
Cost 1617 106,117 14167 919957 1,646,958
Accumulated Depreciation (30 041) (a7 162) (156215)  (511264)  (T74,702)
Disposals resulting from the sale and reclassification of
sibsidiares (77.100) (41.266) (63269)  (181,685)
Net Book Value 118,976 8249 217952 5424 690,601
Net Book Value at the beginning of the Period 123173 1362 21545 29 361 647 461
Addtions - 2067 9729 112,956 124,752
Disposals (214) - - - (274)
Disposals' Accumulated Depreciafion 214 - - - 274
Depreciation charge for the Pariod (4197) (1.200) (13322) (62,843) (81,612)
Net Book Value 118,976 8249 217952 35424 690,601
EGP (in thousands)
Lands & Premises & Machinery Rennovation  Other assets Total
31 December 2023 Equipment
Cost 246 391 104,650 364 438 807001 1,522,480
Accumulated Depreciafion (46,118) (55,982) (142893)  (448371)  (693,364)
Disposals resulting from the sale and reclassification of
subgidiaries J (77.100) (41,286) (63269)  (181,655)
Net Book Value 123173 7382 221,545 295,361 647 461
Net Book Value at the beginning of he year 135,157 8624 234 995 117692 496,468
Additions - 508 3953 230205 234,666
Disposals (11.061) (644) . (10,034) (21,739)
Disposals' Accumulated Depreciation 4679 644 - 9507 14,830
Depreciation charge for the year (5,602) (1750) (17403) (52,009) (76,764)
Net Book Value 123173 7382 221,545 295,361 647 461
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19. DUE TO BANKS

30 September 2024 31 December 2023
EGP (in thousands) EGP (in thousands)
Current Accounts 868,360 357,803
Deposits 12,912,851 6,121,039
Total 13,801,211 6,478,842
Local Banks 1,950,225 4 364
Foreign Banks 11,650,966 6,474 458
Total 13,801,211 6,478,842
Non-profit bearing balances 868,360 357,803
Variable profit bearing balances 12,912 851 6,121,039
Total 13,801,211 6,478,842
20.CUSTOMERS' DEPOSITS
30 September 2024 31 December 2023
EGP (in thousands) EGP (in thousands)
Demand Deposits ol 528,728 45,624 314
Time and call deposits 65,063,572 34 087 087
Saving and deposit certificates 39421575 32 658,666
Saving Deposits 16,794 439 10,612,357
Other Depaosits 3,185 981 3,649 464
Total 183,994,295 127,031,908
Corporate deposits 104,061,821 69,312,922
Retail deposits 79932 474 57,718 986
Total 183,994,295 127,031,908
Non-profit bearing balances 16,438,763 19,176,731
Fixed profit bearing balances 165,555,532 111,855,177
Total 183,994,295 127,031,908
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21.SUBORDINATED FINANCING and Other Islamic Financings

30 September 2024 31 December 2023
EGP (in thousands) EGP (in thousands)
Subordinated Financing at reduced cost® 1,677,590 1,052,617
Subordinated Financing with coupon™ 3,863,560 2471448
Other Financings 1,278,970 1,229137
Total 6,820,120 4,753,202
Subordinated Financing at reduced cost
Balance at the beginning of the Period- face value of subordinated
financing 1,052,617 621,667
Subordinated financing cost using effective interest rate method 31,762 26,735
Foreign currency translation differences 593,211 204 215
Total 1,677,590 1,052,617

*Subordinated Financing at reduced cost

The subordinated financing with an amount of 39 million US dollars granted by the Abu Dhabi
Islamic Bank, the UAE, under a framework agreement for a wakala agreement for investment
starting from December 27, 2012 which was renewed in 2016 a supplementary agreement for the

same contract by extending the term of the contract to end on December 27, 2023.

On March 30, 2022, an agreement was concluded to end on March 29, 2029. The expected profit rate
of the Muwakill will be 6.25% which is less than the prevailing rate at that period which resulted in
the bank recorded the amount with its fair value and adding to the equity an amount of 12,465 thousand
Egyptian pounds, which represents the difference between the nominal value and the present value of
the financing at the date of the term extension agreement.

**Subordinated Financing with coupon
Abu Dhabi Islamic Bank - AUE

**0On 28 March 2019, the bank was granted an additional subordinated financing of USD 30mn from
Abu Dhabi Islamic Bank-UAE under Wakala investment agreement for 7 years starting from 28
March 2019 with a profit rate equals 9.88% from the investment amount, which is not significantly
different from the market discount rate.

International Finance Corporation

**0On July 7, 2023, the bank obtained supportive financing, compatible with the principles of the
Cooperative Court, in the amount of 50 million US dollars from the International Finance
Corporation Murabaha for a period of 5 years to start on July 7, 2023, which entails our emerging
effects at a rate of 9.433% of the investment amount, which does not differ by air from the discount
rate in Market
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22.0THER PROVISIONS

EGP (inthousands)

Provisions for Tax Provision Provisionfor ~ Other Total
Potential Claims Contingent  Provisions
30 September 2024 Liabilities
Balance at beginning of the Period 76,969 46,764 952,085 2010 1,077,798
impairment charged during the Period 8 606 650 366,713 - 397,91
Used provision during the Period (1921) (4 389) - - (6,310)
Provision No longer Required (325) - (342 337) - (342,662)
Foreign exchange translation differences - 194073 - 194,073
Balance at 30 September 2024 83331 43,025 1,192,504 2010 1320870
Provisions for Tax Provision Provisionfor ~ Other Total
Potential Claims Contingent  Provisions
31 December 2023 Liabilities
Balance at beginning of the year 17432 45519 679,617 2010 744578
impairment charged during the year o7 446 5133 234 554 - 7133
Used provision during the year (2,60d) (3,886) - - (6,692)
Provision Nolonger Required (101) - (64,303) - (64,404)
Foreign exchange ranslation differences . 62 167 - 82,187
Transfer From/ To Liabilities 499 - - - 4,996
Balance at 31 December 2023 76,969 46,764 952,055 2000 1,077,798
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23.CAPITAL

23.1 The Authorized Capital

e The authorized capital amounted to EGP 10 billion (31 December 2023: EGP 7 billion).

23.2 Issued and paid up capital

e The issued and paid-up capital amounted to 6 billion Egyptian pounds (represented by 600
million shares with a nominal value of 10 Egyptian pounds per share) (December 31, 2023: 5
billion Egyptian pounds).

24.RESERVES
30 September 2024 31 December 2023
EGP (in thousands) EGP (in thousands)
Legal Reserve 477942 255,491
General Reserve 54,955 94,955
Special Reserve 34634 31,968
Capital Reserve 46,304 4748
General Risk Reserve 219979 219979
Fair value reserve 225,001 176,049
Total reserves 1,058,815 745190
25.Contingent Liabilities
30 September 2024 31 December 2023
EGP (in thousands) EGP (in thousands)
Letters of Credit (import/ export) 11,522,027 3971484
Lefters of guarantee 26,561 547 20,480,992
Acceptance Letter 4793958 1677299
Financial guarantees 4275555 2,584 024
Total 47,153,087 28,713,799
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26.RELATED PARTIES TRANSACTIONS

Transactions balances with related parties included through the period are as follows:

30 September 2024 31 December 2023
Relationship Nature ~ AccountNature  Transaction Nature EGP (inthousands)  EGP (in thousands)
Major Shareholders  Assels Due from banks 6,398 1207
Major Shareholders  Assets Other Assets 14297 56,992
Major Shareholders  Liahilfies Dueto banks 321351 48,199
Major Shareholders  Liahilfies Stbordinated financing 3126425 1979410
Major Shareholders  Liahilfies Other Liabilfies 2112810 3798573
Major Shareholders  Lizhilfies Managemen fees 240708 200838
Major Shareholders ~ Sfiareholders equiy  Difference between face value and present value for subordinated financing 2633 30435
Associates Companies Liabilfies Customers deposits 46 543 137440
The related parties transactions during the year are represented as follows:

30 September 2024 30 September 2023
Relationship Nature ~ AccountNature  Transaction Nature EGP (inthousands)  EGP (in thousands)
Major Sharenolders ~ Expenses Cost of subordinated financing with no coupon using EIR method (130.960) (24.084)
Major Sharenolders ~ Expenses Cost of subordinated financing with coupon (62231) (120,644)
Major Shareholders  Expenses Cost of subordinated financing with coupon (293 961) -

*Wages, salaries and in kind benefits on September 30, 2024 shall include an amount of 58,614
thousand Egyptian pounds ( September 30,2023 : 46,574 thousand Egyptian pounds) which shall
represent the total amount of the largest twenty employees’ remuneration, salaries and benefits in the

bank combined.
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27.Amending the comparative figures of prior years

Past due accrued receivable of financings to customers and penalty fees have been reclassified from
other assets to financings and facilities to customers in the comparative balance sheet to appropriately
reflects the nature of such items. This re-classification didn’t result any changes in the bank’s net assets
from last year. Further there is no significant change on balance sheet and cash flow statements during
first and second quarters of 2024.

31 December 2023 31 December 2023
Balance Before . Balance After
Note Adjustment Adjustment Adjustment
Balance Sheet ltems No EGP (in thousands)  EGP (in thousands) EGP (in thousands)
Financing and facilities to customers (net of expected credit losses) 16 63,083,489 536,450 63,621,939
Other assets 3,629 787 (538,450) 3091337
31 December 2023 31 December 2023
Balance Before . Balance After
Note Adjustment Adjustment Adjustment
Cash Flow Statement ltems No EGP (in thousands)  EGP (in thousands) EGP (in thousands)
Financing and faciliies to customers (net of expected credit losses) 16 (6,051,329) (104,936) (6,156,265)
Other assets (742,209) 104,936 (637,273)
1 January 2022 1 January 2022
Balance Before . Balance After
Note Adjustment Adjustment Adjustment
Balance Sheet ltems No EGP (in thousands)  EGP (in thousands) EGP (in thousands)
Financing and faciliies to customers (net of expected credit losses) 56,558,054 249214 56,807 268
Other assets 2,666,551 (249,214) 2417 337

28.SIGNIFICANT EVENTS

Economic factors

e In order to support the goal of price stability, the Monetary Policy Committee (MPC) decided
to raise the overnight deposit and lending interest rates and the Central Bank’s main operation
rate. By 200 basis points on February 4, 2023, reaching 21.25%, 22.25%, and 21.75%,
respectively. Then, on March 6, 2024, the Monetary Policy Committee of the Central Bank of
Egypt decided to raise the overnight deposit and lending rates and the Central Bank’s main
operation rate by 600 basis points to reach 27.25%, 28.25% and 27.75%, respectively. The
credit and discount rates were also raised by 600 basis points to reach 27.75%. in addition to
Liberation of Exchange Rates

e Moody's credit rating agency announced a positive adjustment to its outlook for Egypt's credit
rating while maintaining the credit rating at "Caal".

e Fitch and S&P credit rating agency announced a positive adjustment to its outlook for Egypt's

credit rating while maintaining the credit rating at "B-".
e Fitch credit rating agency announced an upgrading of Egypt’s credit rating from "B-" to "B"
with s stable outlook
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